WOODCREEK

————FATE, TERAS ————

The Woodcreek community is located in the City of Fate, The water and sewer service
to every home is provided by the City of Fate. Fate, just like most cities [ocated in Rockwall
or Collin Counties, purchases its water from the North Texas Municipal Water District.

Fate currently has its own wastewater treatment facility, but in the next few years will

Homeowmners ASssociation

When you purchase a home in Woedcreek, you are automatically a
metnber of the Woodereek Homeowners Association {the "Association™),
such membership is mandatory. The Association establishes and enforces

rules and building requirements and is responsible for

maintaining all common areas and improvements owned by the
Association. For a complete list of rules and requirements, please read the Association documents that were most likely
provided to you at the closing of the purchase of your home. If you need a copy of the dacuments or have questions,

please contact Premier Communities at {214) 871-9700. Currently, the Association dues are $375.c0 per year.”

* All of the information outlined herein (on the front and back of this sheet) was collecied from scurces
deemed relisble. All informartion is subject to change without notice, and 1he publisher assumes no responsibilivy for s

aceuracy. Buyers are encournged to obtain information from independent sources prior to making a buying decision.
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Nl el sl il s rict “MUD”

All of Woodcreek's current development activity is located within the boundaries of Rockwall
County Consolidated Municipal Utility District MNo. 1, Future phases of development will be
located in either Rockwall County Cansolidated Municipal Utility District No. 1 or No, 2,01
within a Municipal Utility District that has not yet been formed. MUDs are governed by five
member boards of directors elected by the residents within each District. MUDs are political

subdivisions of the State of Texas similar to cities and counties and are used as vehicles to

finance the water, sewer and drainage facilities necessary to serve the subdivisior's needs. The
water, sewer and drainage facilities constructed by the MUDs will be ovwned and operated by the City of Fate

pursuant fo an agreement among the MUDs, the developer and the City, MUDs are authorized to assess a property tax
which is collected at the same time as other property taxes and will be on the same bill as the ciry and school taxes. The
tax revenues will be used to finance the operations and maintenance of MUD-owned facilities and repayment of bond
debt incurred by the MUD for construction of water, sewer and drainage facilities deeded to the City of Fate. The board
of Rockwall County Consolidated Municipal District No. 1 has levied a tax of 75 cents per § 100 of value for the present
year. The board of each MUD employs independent lawyers, civil engineers, financial advisors and accountants o assist
in areas of their expertise, and each MUD will have 2n annual audit by a CPA with expertise in the political subdivision
field. MUDs must operate in accordance with the rules and regulations of the Texas Commission on Environmental
Quality ("TCEQ"). Today there are approximately 1,300 special districts (MUDs and similar distriets) operating in Texas.
During the economic downturn of the late ‘8o, 2 handful of these districts failed. As a result of these failures, and to bet-
ter ensure reasonable tax rates, the Texas Legislature has enacted new laws and the TCEQ new rules and regulations to
prevent special districes from issuing bonds without satisfying stringent feasibility standards. For further informaticn on
MUDs, please log onto www.capitol state.tx.us/statutes/watec html and go to Chapter 54. ® Woodcreek property own-
ers have the benefit of a tax abatement agreement providing that until g

January 1, 2014, if the City of Fate’s annual tax rate were to exceed .35 cents per §100

of value, any sum collected from a property owner within Woodcreek on inprove-

ments made to their property after 2004 and in excess of .35 cents shall be rebated.
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CoMPARISON

_ Cityof Dallas ~ Cityof Bowlelt ~ Savanmah  Windmill Farms  Lanlana
Royce City Rockwall | Dallas Garland Depton Forney Denton
1§D 5D L [5D 15D M) 1§D 1§D
{aunty § 03534 § 03534 | $ 05412 5 05412 § 02490 § 06476 § 02490
Sthonl 1.6929 1.8372 1.6395 1.5585 1.8640 1.6200 1.8640
fily 0.2144 0.2144 0.6998 0.6400 NfA N/A N/A
Special Districl * 0.7500 0.7500 n - - 1.0000 0.7500 1.0000
Total Tax Rale $  3.0107 3.1550 | 2.8805 2.7397 3.1130 3.0176 3.1130
|
EXAMPLE: «
Aunual Taxes on a § 4215 $ 4417 |5 4033 S 3,836 5 4358 $ 4,225 5 4,358
3140060 Home |
" A poriion af tax raky will by reoved once borids are paid off
All of the informarion and figures curlined sbove were collected from sousces deemed raliable. ALl informarion is subjeet to change withowt nonce, and the
publisher assumes no responsibilicy for its 2couracy. Buyers are encoutaged (o obrain infermation from independent sources prior to making a buying decision.
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